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177

Chap. 324

324

The Ontario Municipal Employees
Retirement System Act
1. In this Act,
(a)

Interpretation

"approved pension plan" means a pension plan that has
been established by a municipality or local board under

any general or special Act;
(6)

(c)

"benefit" means a pension, refund or other payment
that may be payable in accordance with the regulations
to or with respect to a member;

"Board" means the Ontario Municipal Employees Retirement Board;

(d)

"earnings" means the salary or wages paid by an
employer to a member and includes the value of any
perquisites received from an employer;

(e)

"employee" means any person who is employed by an
employer, but does not include any person who contributes to a pension plan under The Teachers' SuperannuaR g Q mQ
cc. 455, 387
Hon Act or The Public Service Superannuation Act;

(/")

"employer" means a municipality or

local board, or

an

association of municipalities or local boards or of their

designated by the Lieutenant Governor in
Council as an employer under this Act;

officials

(g)

"Fund" means the Ontario Municipal Employees Retirement Fund;

(h)

(i)

"local board" means a local board as defined in The
Department of Municipal Affairs Act, excluding a hospital board established under any general or special Act
that operates a public hospital on behalf of a municipality, and includes an agency of the Crown designated by
the Lieutenant Governor in Council and the Board;

"member" means a person who has become a member of
the System;

(j)
(A;)

(I)

"Minister" means the Minister of Municipal Affairs;
"municipality" includes
itan Toronto;

The Municipality of Metropol-

"pension" means an amount that

is

payable at periodic

intervals in accordance with the regulations;

R.S.O. 1970,
lis

c.
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(m)

1

(m) "prior service" means the service of an employee before
the date upon which this Act and the regulations
become applicable to the employer;
(n)

(o)

"regulations"
Act;
"service"

employee
(p)

(q)

means the regulations made under

means employment by an employer
for

Board
continued

an

"supplementary benefit" means a benefit in addition to
the benefit to which a member, his widow, child,
beneficiary or estate is entitled by reason of his membership in the System;

"System" means the Ontario Municipal Employees
s. 1;

continued

of

which the employee receives earnings;

Retirement System.

System

this

1965,

c.

90,

s. 1;

1961-62,
1966,

c.

c.

106,

97,

s. 1,

s.

1;

1964,

c.

82,

amended.

2. The system known as the Ontario Municipal Employees
Retirement System is continued. 1961-62, c. 97, s. 2, amended.

—

3. (1) The Ontario Municipal Employees Retirement Board
continued as a corporation, and the management and administration of the System are vested in the Board.
is

Remuneration of

members

of

(2) The remuneration of the members of the Board shall be as
recommended by the Board and approved by the Minister.

Board
Officers

and

staff

(3) The Board shall appoint a secretary-treasurer, an auditor,
an actuary and such legally qualified medical practitioners,
advisors and employees as are necessary to carry out the responsibilities of the Board, and determine the remuneration and other
rewards of employees and other persons engaged by the Board.

money

(4) The Board shall pay over to the Treasurer of Ontario from
time to time money accumulated to the credit of the Fund and not
required for current expenditures for the year.

Board
and

(5) The Board may make such rules and regulations for the
management and administration of the System as it considers

Board to
pay over

rules

regulations

advisable.
Annual
report

The Board

the close of each fiscal year, make a
during the preceding year to the Minister,
and every such report shall contain a financial statement certified
by the auditor, and the Minister shall submit the report to the
Lieutenant Governor in Council and shall then lay the report
before the Assembly if it is in session, or, if not, at the next ensuing
(6)

report

upon

session.
Fund
continued

—

shall, after

its affairs

1961-62,

c.

97,

s. 3.

4. (1) The Ontario Municipal Employees Retirement Fund
continued for the payment of pension benefits to members,
their widows and children, in accordance with the regulations.
is

Ontario municipal employees

Sec. 7 (2) (a)

(2)

assets

The Fund
and the

shall include the cash, investments

liabilities

and the reserves

and other

of the Board.

(3) The contributions of the employers and of the members,
the income from investments and any other credits of the Board
shall be deposited in the Fund.

(4)

The

and the expenses of the
1961-62, c. 97, s. 4.

benefits

out of the Fund.

Board
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what Fund
to Include

Deposits

m

d

shall be paid Payments
out of Fund

The auditor appointed by the Board shall audit the transacBoard and shall make a report to the Board on the
annual financial statement of the Fund and shall state in his
5.

Auditor

tions of the

report whether in his opinion the annual financial statement
presents fairly the financial position of the Fund and the results of
its operation for the year.
1961-62, c. 97, s. 5.

6.

—

The actuary appointed by

the Board shall make an
and valuation of the assets and liabilities of the
Fund as required by the Board, but not less frequently than at
three-year intervals, and shall report thereon to the Board and
shall make such recommendations to the Board as he considers
advisable for the proper management and administration of the
(1)

actuarial study

Actuarial
valuatlon

System.

The

report to the Board shall include a statement of the idem
by the actuary in the preparation of
the valuation mentioned in subsection 1.
1961-62, c. 97, s. 6.
(2)

actuarial assumptions used

—

7. (1) In each year to and including the year 1969, the issue of
Treasurer of Ontario shall issue Province of Ontario debentures to dentures
become due and payable on the 31st day of December, 1973 for
the amount of money accumulated to the credit of the Fund from
time to time and not required for current expenditures, and,
(a)

such debentures issued during the period commencing
on the 18th day of April, 1962, and ending on the 31st
day of December, 1967, shall bear interest at the rate of
5 per cent per annum payable half-yearly; and

(b)

such debentures issued during the period commencing
on the first day of January, 1968, and ending on the 31st
day of December, 1969, shall bear interest at the rate of
6j/£ per cent per annum payable half-yearly.
1968,
c.

88,

s. 1,

part; 1970, c. 131,

s. 1 (1,

2).

(2) On the 31st day of December, 1973, the Treasurer of
Ontario shall issue Province of Ontario debentures to become due
and payable on the 31st day of December, 2013, for the amount of
the debentures issued under subsection 1, and,

(a)

such debentures issued for the amount of the debentures
issued under subsection 1 which bore interest at the rate

1973
^."year
authorised
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stipulated in clause a of subsection 1 shall bear interest
at the rate of 5 per cent per annum payable half-yearly;

and
(6)

such debentures issued for the amount of the debentures
issued under subsection 1 which bore interest at the rate
stipulated in clause 6 of subsection

Debenture
authorized

at the rate of

6H

yearly.

c.

1968,

per cent per

88,

s. 1,

1

shall bear interest

annum payable

half-

part.

Commencing with

the year 1970, the Treasurer of Ontario
of each year a Province of
Ontario debenture for the amount of money accumulated to the
credit of the Fund from time to time and not required for current
expenditures, such debenture to bear interest payable half-yearly
(3)

shall issue to the

Board at the end

at a rate of interest not less than the weighted average yield to
maturity of the debentures and bonds issued or guaranteed by the

Province in such year and such debenture to be for a term of not
than twenty years and not more than thirty years.

less

Yield and

term of
debenture

Charge on
Consolidated

Revenue

For the purposes of subsection 3, the weighted average
and bonds issued or guaranteed by the Province in a calendar year and the term of the
debenture to be issued to the Board shall be as agreed upon
between the Treasurer of Ontario and the Board and approved by
the Lieutenant Governor in Council.
1970, c. 131, s. 1 (3).
(4)

yield to maturity of the debentures

(5)

The Province

section are a charge

of Ontario debentures issued

under

this

upon the Consolidated Revenue Fund.

Fund
Province of
Ontario
debentures
authorized
to be

(6) The Treasurer of Ontario shall deliver to the Board the
Province of Ontario debentures as authorized in this section,
(a)

delivered

upon delivery to him of a cheque drawn on the Fund for
the principal amount of the debentures plus any accrued
interest thereon;

(b)

to him of an equal amount of Province of
Ontario debentures that were issued under the authori-

upon delivery

ty of this section; or
(c)

upon delivery

of a cheque and Province of Ontario
debentures that were issued under the authority of this
section, the sum of which is equal to the amount of the
Province of Ontario debentures to be delivered.

1961-62,
Contributions by
employer

1964-65,
c.51 (Can.)

8.

—

c.

97,

s. 7,

(5,6).

Notwithstanding any general or special Act, an emmake a contribution for the provision of a pension
to an employee unless the contribution is made,
(1)

ployer shall not

(a)

under

this

Act or the Canada Pension

Plan', or

Ontario municipal employees

Sec. 13 (c)

(6)

under an approved pension plan in respect of an employee who became employed by the employer before
the 1st day of July, 1965, provided that such plan was in
effect on such day and the contribution is in respect of
service of the employee before he becomes entitled to be
a member under the regulations.

(2) If an employer is required to make contributions to an
approved pension plan under the terms of a bargaining agreement
with respect to any employees and to persons who may become
employees, the date the agreement is terminated or the 1st day of
July, 1968, whichever is earlier, shall be substituted for the 1st
day of July, 1965, in subsection 1 as it applies to such employees or

persons.
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1966,

c.

106,

s. 2.

9. The contributions of the members shall be as prescribed in
the regulations.

where
JjJSJJJJJn?

1961-62,

c.

97,

contnbu-

HS&L

s. 9.

1®. The contributions of the employers who participate in the
System shall be such an amount as is required, in addition to the
contributions of the members and the interest earned by the
Fund, to provide for the payment of the benefits and the expenses
under the regulations. 1961-62, c. 97, s. 10.

Contribu-

employers

11. The interest of a person in the Fund and in any benefit No attachunder this Act is not subject to garnishment, attachment, seizure ments etc
'

or other process of law,
s.

and

is

not assignable.

1961-62,

c.

97,

11.

12. Any sum the payment of which has not been made by an Sum payable
employer as required in the regulations is a debt recoverable from J^^fflf
the employer by the Board in a court of competent
jurisdiction.

1961-62,

c.

97,

s.

12.

13. The Lieutenant Governor

in

Council

may make

regula-

tions,
(a)

prescribing the composition of the Board and the appointment of the members of the Board;

(6)

governing the operation and administration of the
Board including the powers and duties of the officers
and employees of the Board;

(c)

governing the administration of the Fund including the

and payment of all moneys of the Fund,
the temporary investment of any moneys of the Fund,
the receipt, safekeeping and delivery of securities of the
Fund, the borrowing of such sums as are necessary and
the procedures for the determination of benefits;

receipt, deposit

Regulations
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Sec. 13 (d)

requiring participating employers to pay to the Fund
the contributions of employers and members and to pay
interest at a prescribed rate on amounts of contributions
that are overdue and unpaid, and to furnish information
to the Board;

(e)

(/")

(g)

authorizing the Board to accept securities or any class
thereof from participating employers as a payment on
account of contributions in respect of prior service, and
to determine the price of the securities;

providing for the participation of employers and for the
membership of employees in the System, and the terms
and conditions upon which such participation and
membership are permitted;
prescribing the rates of contributions of the members
and the principles for the determination of the rates of

contributions of the employers;
(h)

providing for and defining,
(i)
(ii)

a normal retirement pension,
a disability retirement pension,

widow or children,

(iii)

a pension to the

(iv)

a deferred pension,

(v)
(vi)

an early retirement pension,
a refund of the member's contributions, plus interest thereon,

and prescribing the terms and conditions upon which
such benefits shall be paid;
(t)

(j)

(k)

(I)

providing for supplementary benefits and prescribing
the terms and conditions upon which such supplementary benefits may be provided;
providing for the transfer from or to the
pension entitlement;

Fund

of a

prescribing the terms and conditions upon which pensions in respect of prior service may be provided;
prescribing the duties of employers and of members with
respect to the System;

(m) prescribing the duties and liabilities of members and
their employers with respect to contributions and rights
of employees and employers under approved pension
plans;
(n)

respecting any matter necessary or advisable to carry
out effectively the intent and purpose of this Act.
1961-62, c. 97, s. 14; 1966, c. 106, s. 3.

Ontario municipal employees

Sec. 15

14.

—
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An employer may by

by-law or resolution particithe total of the employer
and employee contributions, and has all of the powers necessary
(1)

pate in the System and pay to the

Fund

and incidental thereto.

c.

(2)

No

amended

1961-62,

97,

s.

by-law or resolution passed under subsection
1961-62,

c.

97,

s.

Power

of

p^ticipate°
in

s y 8tem

15 (1).

or repealed without the approval of the

Municipal Affairs.

183

1

shall be Amendment

Department

15 (2); 1966,

c.

106,

of

or repeal

s. 4.

15. The Board may, with the approval of the Lieutenant Agreements
Governor in Council, enter into an agreement to manage and oSrhSL
administer any pension plan or fund to which the other provisions
of this Act do not apply and to recover the cost of such
management and administration from such plan or fund, and any
amount of money accumulated from time to time in the administration of such plan or fund under such an agreement that is not
required for the current expenditures of such plan or fund may be
deposited in the Fund, and such plan or fund shall be credited
with the interest received by the Board from the investment of
the

moneys so

deposited.

1964,

c.

82,

s.

2; 1965, c. 90, s. 2.

